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By taking years to declare a formal stance regarding bitcoin’s status or regulation in virtually any context
(currency v. unlawful; legal v. property; As a result, bitcoin is here to remain despite recent attempts to

ban its make use of by China and South Korea.), several key governments efficiently promoted a harmful
and valuable market which later led to ineffective regulatory efforts. Before any governmental placement
was set up, bitcoin, an alternative digital cryptocurrency, skyrocketed from significantly less than $.01 in
worth to over $1100 in 2013—a fluctuation not seen by many since tulip mania during the 17th century.
Following long overdue plan announcements, bitcoin broke record highs on an daily basis before peaking

at an all-time high of $19,891 in December 2017. The only question remaining is: how important will
bitcoin become? By enough time any influential federal government attemptedto regulate or curb the

illicit usage of bitcoin generally, its market and pool of users had been too large, numerous, and
innovative to render regulatory enforcement initiatives effective to any amount of worth. etc. As such,

other currencies have been exchanged since 2009 for purposes of investment, alternative assets,
alternative currency, tax avoidance, tax evasion, money laundering, illegal commerce, and more.
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